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‡ X] DVDGQLDQLH�ÄQLHFK FĹ ILQDQVRZDQLD�Z\ VRNLP L�QDNáDGDP L�

LQZHVW\ F\ MQ\ P L�
‡ NRQLHF] QR ü SU] HGáR HQLD�JZDUDQFML�EDQNRZ\ FK�
‡ RJUDQLF] RQH�] DLQWHUHVRZDQLH�LQZHVWRUyZ�Z\ NRU] \ VWDQLHP � URGNyZ�



( NR) XQGXV] ² GRWDFMH�LQZHVW\ F\ MQH

„ 0 R OLZR ü X] \ VNDQLD�GRWDFML�
‡ HQHUJHW\ ND�ZLDWURZD�MDNR�G] LDáDQLH�] �] DNUHVX�RFKURQ\ �NOLP DWX�L�MHGHQ�] �

W\ SyZ�SURMHNWyZ�R�FKDUDNWHU] H�SRZWDU] DOQ\ P �

„ : \ VRNR ü GRSáDW\ �� GR�� � � �� � � 3 / 1 �0 : �
„ à F] Q\ �EXG HW�QD�HQHUJHW\ N ZLDWURZ � � P OQ�3/ 1 ��

„ ' RILQDQVRZDQLH�GOD�SURMHNWyZ�Z�ID] LH�UHDOL] DFML�
‡ $/ ( �] QDMGXMF\ FK�VL QD�] QDF] Q\ P �VWRSQLX�] DDZDQVRZDQLD�
‡ ] DDZDQVRZDQLH�ILQDQVRZH�SURMHNWX�QLH�P R H�SU] HNURF] \ ü � � � �Z�GQLX�

] áR HQLD�ZQLRVNX�

„ 2 FHQD�QD�SRGVWDZLH�NU\ WHULyZ�HNRORJLF] Q\ FK��WHFKQRORJLF] Q\ FK��
HNRQRP LF] Q\ FK��RUJDQL] DF\ MQ\ FK�RUD] �RFHQD�ZLDU\ JRGQR FL�
ILQDQVRZHM�ZQLRVNRGDZF\ �
‡ ZHU\ ILNDFMD�Z\ NRQDOQR FL�SURMHNWX�
‡ VSUDZG] HQLH�F] \ �ZQLRVNRGDZFD�] DSHZQL�SHáQH�ILQDQVRZDQLH�SURMHNWX�Z�

F] FL�QLHREMWHM�GRWDFM ( NR) XQGXV] X�



( NR) XQGXV] ² GRW\ FKF] DVRZH�] DVDG\

‰ � �SRGP LRW�± � �ZQLRVHN�
‰ ,QZHVW\ FMD�Z\ G] LHORQD�REV] DURZR�L�SU] H] QDF] RQD�GR�SRGá F] HQLD�

GR�MHGQHM�VWDFML�WUDQVIRUP DWRURZHM�
‰ 1 RZH�HOHP HQW\ �WHFKQRORJLL�VLáRZQL�ZLDWURZ\ FK��SRFKRG] FH�] �

NUDMyZ�8 QLL�( XURSHMVNLHM�L�OXE�6WDQyZ�=MHGQRF] RQ\ FK��6] ZDMFDULL��
1 RUZHJLL�

‰ : QLRVNRGDZFD�] DUHMHVWURZDQ\ �Z �. UDMRZ\ P �5 HMHVWU] H�6SyáHN�
‰ 3URMHNW�] H�] ZHU\ ILNRZDQ\ P L�URF] Q\ P L�SRP LDUDP L�ZLDWUX�Z�

P LHMVFX�ORNDOL] DFML�
‰ 3URP HVD�NRQFHVML�QD�Z\ WZDU] DQLH�HQHUJLL�HOHNWU\ F] QHM�
‰ 3UDZR�GR�G\ VSRQRZDQLD�JUXQWHP �] �MHJR�SU] H] QDF] HQLHP �SRG�

EXGRZ VLáRZQL�ZLDWURZ\ FK�
‰ 6WXGLXP �Z\ NRQDOQR FL�LQZHVW\ FML�RUD] �SURMHNW�WHFKQLF] Q\ �
‰ 7HFKQLF] QH�ZDUXQNL�SU] \ á F] HQLD�
‰ 8 ] JRGQLRQH�ZDUXQNL�NXSQD�L�VSU] HGD \ �HQHUJLL�HOHNWU\ F] QHM�
‰ « LQQH�Z\ P DJDQH�SUDZHP �DQDOL] \ ���



-RLQW�,P SOHP HQWDWLRQ

„ URGNL�] H�VSU] HGD \ �- HGQRVWHN�5 HGXNFML�( P LVML��( 5 8 ���
Ä] DRV] F] G] RQ\ FḰ W&2 � �
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